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July 24, 2024 

 
Subject: Outcome of the Board Meeting held on July 24, 2024 
 

Ref: Intimation pursuant to Regulation 30 read with  Regulation 33 and Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing 
Regulations’) 

 

Dear Sir / Madam, 
 
It is hereby informed that the Board of Directors of the Company in its meeting held today i.e. July 24, 
2024 commenced at 03:17 p.m. and concluded at 07:55 p.m. has, inter- alia, considered and approved the 
unaudited financial results (Standalone) of the company for the quarter ended June 30, 2024.  Pursuant to 
Regulation 33 of the Listing Regulations, we enclose herewith a copy of such Un-audited Financial Results 
along- with Limited Review Report thereon, submitted by the Statutory Auditors’ of the Company 
(Annexure- A).   
 

The extract of results are also being published in newspapers as per the requirement of Listing Regulations 
and will be made available on the website of the Company i.e. www.pnbgilts.com.  
 

Further, in the same meeting, the Board has also decided the following –  
 

1. 28th Annual General Meeting of the Company will be held on Friday, September 20, 2024 at 11.00 
AM through VC/OAVM pursuant to MCA & SEBI Circulars. 

2. Record Date to determine those members who will be eligible to receive the payment of final dividend 
for the financial year 2023-24, if declared by the members of the Company at the ensuing Annual 
General Meeting, will be Friday, September 13, 2024. Dividend, if declared by the members at the 
ensuing Annual General Meeting, will be paid with thirty (30) days from the date of declaration.  
 

Any further information in this connection will be submitted with the exchange in due course.  
 
This is for your Information and records.  
 
Thanking You, 
Yours truly, 
 

For PNB Gilts Ltd 
 
 
 
(Monika Kochar) 
Company Secretary 

The Manager – Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai -400051 
 
Scrip Code: PNBGILTS 
 

The Manager – Listing 
BSE Limited 
Phiroze JeeJeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
 
Scrip Code: 532366 



Batra Deepak & Associates 
(Chartered Accountants) 

S-517, 2nd Floor, School Block, Shakarpur, Delhi-110092 

Phone: 011-22485661, Mobile: +91-9891455599, 9818700751 

E-mail: ashishmittalca@gmail.com, tarunguptaca@gmail.com 

Independent Auditor's Review Report · 

TO THE BOARD OF DIRECTORS 

PNB GILTS Limited 

Introduction 

We have reviewed the accompanying statement of unaudited financial results of PNB Giltslimited 

('the Company') for the quarter endedJune 30, 2024.This statement has been prepared by the 

company in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

The Company's Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 

approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

Scope of review 

We conducted our review of the Financial Statements in accordance with the Standard of Review 

Engagement (SRE) 2410, "Review of interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Interim Financial Information is free of material misstatement. A review of interim Financial 

Information consists of making inquiries, primarily from persons responsible for Financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standarc!s on Auditing and consequently 
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does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For Batra Deepak & Associates 
Chartered Accountants 
(Registration No. 0054 -..--· ~ 

Partner 

-~ 

Membership Number: 511442 

UDIN: 2--~ Sp !./~ ?--CB k p )< p C, J 4 ~ 

Place: Delhi 
Date: July 24, 2024 
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l''.\B GILTS J,J:\IITED 
(Cl'\: L741!991l1.19%1'1.C077 120) 

Recd . Orficc : S. San,ad \ J:org , '\/c" lklhi I I IHIII I 

Ph: 23J2S7:ilJ . 2JJ2S77 'J J-':,x 2JJ2575 I , 2JJ2S7<,J 
E- \1ail : pnhcilt,<rn;pn hJ!i ll~.rn111 \\ ehsik : ww" .1111ligills.com 

Statement or l n r1udi tcd firrnnci,d rcsulls for the Quarlcr- ended JO lh .J une. 2024 

-- -
J mo nths end ed 

Par ticuh..-s J0-06-2024 J 1-03-2024 J0-06-2023 

(ll c\'icwcd\ (Audited) (Reviewed ) 
l{c, cnuc rrom oncrat ions 

ln\c rcst income •10 .756 93 '11.616.37 37.391.67 
I )ividcnd income 5.0'1 0 15 
Kcma l lllCOITIC 0.20 
Fee~ and com111is~10n l11co1nc 1•17.78 , 19.82 201.5 0 
>le\ p.a in on sccuri1 1cs ( l{ca liscd 

& l Jnrcali scd ) .-u 18 . 19 5,'i 5 I 71 6.699 50 
Tu tal revenue from oncralions 44 ,027.94 4 7,)118.05 4--l.2'!2 .R7 

O\hcr income 7.26 13 0 1 4 .6·1 

Total inrnmc (Hil l 44 ,035.20 47,40 1.06 44 ,297.51 

--- -
t·: , ncnscs 

I 1nu11 c..: co:--b ., S. 15X 2 1 3 7.0~(J_ij 3 5.-122 ';}t) I 

Fees ;111~~111111is, 1nn c:,; pcnsc 575 09 495 74 589.'IO 

Ncl lus, 011 sccunt1c~ (Rcal1 , cd 

& l Jnrca li scdJ 

J: 111J:' lll)'CCS hc11clil CX()CIISC .12,191 3')0 18 ,IU I 71 I 

I kprcci :11 1011 . mnoru,.at,on and I 
1111 pairn1c111 77.'I :, J 'IX •JlS .378 02 1 

-

Other c,, pcnscs ,111 32 •122 '17 326 90 

Tota l e"l'. ncnscs J6.9 -l7 .46 JS ,787.70 J 1 .1 1s.9J I 

l' roli \/(loss) hel'ore exrq1lional 7,1187 .n 11.(,lJJ(, .1 7858 1 

item s :111 11 las ( Il l- I\ ) 

- ----- ---+-- --
I ~,cq11i1111al 1tc111' ( l11con1c )i 

(Rs in l acs) 

Yea,· Ended 

J I -OJ-202-l 

(Audited) 

1.5 1.804 29 
5.77 

0.20 
799 . 77 

5.02) :'~ 
1 ,57.(~5 .S-l 

31.7 1 

1.57,66 7 .25 

1.-11.13 2 -1 I 

. 2.270.JS 

1.657 76 

l.536 ~~ 

1 . .'i'if, . 11, 

1,48 , 133.52 

9,513 .7 J 

(VI ) _ l~cnsc l ,6 7.(,0 J 

(VI I),_ ___ 1_.:...l' .:...ro....:l....:i 1.:.../(i.:.l.:...n •:::.·,:.L.:.C \ hc.:c.:...r1::..:11_:-c....:\:.:.:ac.:.:x....il....:\ _' -_\ ...:' 1..,_) _l--___ 7_.0_H_7_. 7_-l_ 1 

(VIII) 

I a, c,nrnsd, cn.:d 11)· 

_ ( I ) l'urrcnl la :-. 
(:' ) De ferret! 1a, 
(.1-)- i°::1-rl icr vca r \a:\cS 

.Tolal Tax cx ncnscs 

l'rulil/ Loss for th e period (V II 

I .~ 9-1 6f, 

J1R 96 

1,743.62 

8~ 25.29 

l,IU2.61 

_ 2.,_!2__8-=.s-=s-l----'9:.:.:.s:..:s:..:1..:.:.J:..::J-l 

IA3~75 3A5 7 51 
I 1, ~~- -~-i I _Q _) 

3 .86 

1.391.16 2,940.26 

w.(.:...IX.,_) --1--\ • 11) )_ _ __ _ --- -f----.:::.5~.J:=-l.::.-l·:.:l.=.2+_...:6:.:.:.8::..:1-=2.:.:.6:..::8+_.......:.5.:.:, 7-=8..:.7:..:.4-=-2+ _ __:::6.:.:,9....:4...:.1.:..::.0:..:.7-l 

(X) O ther comnrc hcnsi\'C income 

;\ (i) Items that will 11<11 he 

--- ~ ~~,c~la~,~-s~i11~,c~·d~t~o~r~1r~o~li~1~o~r~lo~s~·s-:--__ f-_ _____ t-____ 7 _____ 7 _____ 7 
-RcmcnsurcmcnL, or 

--~-~ d~c~li~n~~~b~c~nc~·l~i1~p~ll~a~11~ --+-----9:..:·~59-j ____ •_l_,1_7T ____ 7.:... • ....:7...:0T ___ _:'1~6....:(:::..:, 77 

(ii) lnc;imc wx rl'l a1ing 10 itcm.s 

1ha\ "ill no\ be r<:cl~ssili cd 10 

11 rur11 o r lo~, 

S uhl11 lal (,\ ) 

(2 .- 11 ) { I 13) 

7 I 8 

( 1. 9-1) ti 1.75 I 
5.76 J tJ.l/2 



--
I! (i > Items lh,,t wil l be rcclassi ticd 

(specify items and a mounts) to 

profit or loss 
- - -- - --·-. ~ 

( ii) Income tax rclatinr, to items 

tha t w ill h i.: n.:dassi fii.:d to p rofit Pr 

loss - - ! 

-- ---
St_~htotal _(B ) - -

-- ---
Othl'r 1· 0111prclwnsi,·c income 

(,\·I B\ 7.18 3.3-' :'t.7(> J-t .n 
··---- ---- ----·· 

Total co111111·l'htnsin income for 
the period (comprisinl,! prolil/ 

(loss) and other comprchcnsi\'c 

inl'omc fo1· the period) (IX 1\:) 

( V 
" I) :-,J:-1.30 6,816.02 :'-,793.18 6.97S.99 

---~· --
I( >: II) 1'.nrnim~s pi.:r s lrnrc i , 

I- - Bas ic ( Rs .) 197 3 78 .12:2 3.86 

--- ~)ilutcd (Rs .) 2 .97 3.78 3 .22 386 

' I :1ni mtcs per share rnr three months ended arc not annualised . 

:'\OTl,S 

1. lh.: ahnn: finan cial results or the Company have been prepared in accordance w ith Ind /\ S notified undcr thc 

l '1)mpani t'.s ( Indian Accounting Standards) rules . 2015 as ,11111.:ndcd by the Companies ( lmli~n Accounting 

\1a11dards). Ruh:,. 2016. prcs;.;ribcd under Scction 133 of' the Companies /\ct 2013 ('the /\ct') read w ith re levant 

rnks issu..:d thcrcunckr and thc n1hcr accounting prirn: ipks gcncrallr accepted in Indi a. Any arplication guidance/ 

,·l:lrili..:;1111111s/ dircclinn~ issu.:d by the Rnl or olhcr rcp.nla tnrs arc implemented as and when the\· arc issued/ 

:ippl1,·,1hlc 

1 hcs,: result s have bccn reviewed by the Audii Committee and subsequently approved by the Board of Directors 

:ti its mc,:ting held on July '.M . 2 02,1. 

:i I!\ ,:ntnplirnKc wilh Rciulntinn :n of the S.:curitics and Exchanp;e Board or India ('SEBI') (Listing Ohligations 

,111d l)isd,,surc R..:qum:mcnL~) Rcgulations, 20 I 5, as amcndcd from timc to time, limited review of f'inancial results 

fur the l\Uartcr ended Juni: 30, 202,1 has been carri.:d out by the statutory auditors nf the Company. M/s. Batra 

I k..: p,,k & ;\ssncialcs. 

-1. T h..: financial results have b.:cn prepared as per the format prescribed in Division Ill of Schedule Ill of the 

( '11mpani <.:s /\..:t. 201 3 , ·idc Minislry or corporate /\ffair (MCI\) Notilicntion dated October 11. 2018 as amend.:d 

:·rom time lo time . 

. ' ·111..:1 c is no separate n:pnrlahk segment for the Company as per Ind /\S l 08-0perating Segments 

f,Tuxat1on l.aws (Amendment) Ordinance 20 I 9 . dated September 20 , 20 I 9 providcs an option to domestic 

c1 1111pa111c, 10 pay income tax al a con ccs,ional rak . Tltc Company has elected In nppl) 1hc com:..:ssit>nal lax rail' 

,incc FY 7. 019-20 and 1111.: taxes hav..: been computcd nccnrdingly. 

-1 111 compliance w ith the Sl '. IH circular 110. SEBl /110/l>l>\IS/Cl!{ i l'/2019/ 115 dated October 22, 2019 rl'ad with 

,·1rc11 \a r no . St ·:13 1/fl() / l)l)I IS/( ·1 H/l'/2() 19/16 7 eluted I kccmber 2-'I. 20 I 9. the Company is required to $Ubmi; to the 

St.1~k L;-;chanv,e 11.s linancial rl·sult s fo r the quarter cn,kd .lune :Hi. 20211. 

ls . F11•.11n'.s or th.: pr..:v ious pn 1od hn vc hccn n:t',l'Oll\Jed, wh..:rcvcr considered n.:c.:ssary in order 10 nwkc them 

cun1p;1 rahk " itlt those or lhc c 11 rn:11 t p.:ri od 

'I . i'IH: lifturcs for the quarter c11dcd Marett 3 1, 202<1 an.; the balancin g f'1 g111 cs hc1w.:c11 miditcd f1,,111-1. 
1
- . . . 

,) lS n I L' , p,: t'. ( o\ 

lite vcar ended March 31. 202.tl aml the pnhl i~\1 ..:d )'<'. .ti' to dnlc li g11rcs upto uinl.! mo111hs e11 tli.!d \kccmb..: t 3 1, 2013 _ 

.,,. --~ :c:~-::,-.. 
_,.\, r,1, & 

/, ,_ 
//, . • ,, 

~( 
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I{) :\ , per R Bf \1 as ter Direc t ion ror stand alone Primary l)cnlers dated A ugust :,o, 20 l 6. the val uat iun of the 

secur itic~ portfolio shall be do ne o n prices declared by i"I M l'vlD /\ usi ng last 15 • days rnarkcl prices with ;i minimum 

trade quan tum or Rs. 5 cro re in a day . Further iu abscm;c or markt.:I trading in r t.:quirt.:cl volume in lnsr 15 days, 

value of securities arc calcu lntcd based 011 inputs rece ived from 1:1MMDA rel ated 10 tenure spread I credi t spread 

matrix over and above the (, -sec par curve and according ly it has been done . 

J 1. /\ ,: pe r Ind 1\ s t 9 issued by the ln ~titutc of Charte red Aceountants orlndin. the company has mndc prov ision 

l< ir .::nip lo~ cc benefit a~ pcr thc aClu arial valuation !'or the rnrn:nt year. 

l :'. l·.xccptio11 al items comprise the following : 

i) !\mount received from SRF.l F quipmcnL~ 

1:111a11cc I .imilcd (ii 1) 

i1) Amount received on accounl or 
madhavpura Mer-:antik Coop Bank Ltd .(i/2) 

Ill 

3 months cnde1I 

30th ,June, 2024 
J months 
ended 31st 

3 months 
ended 30th 

;\·larch, 202.J June, 2023 

(11 .93) 

(11.93) 

Year cnrlc<f 

Jht Murch. 
2024 

(26 7 {,O) 

( IO(l.00) 

(367.60) 

1\11 amount or Rs. 7h67 . I 7 lacs 011 account of investment nnd interest accrued was written off from the books of 

acrn111ll s in rc:,;pcct o f 9 60'1/c, SRU Equipment. Finance Limfted DB 25-05-2028 in FY 2 1-22. However. in the FY 
7.:, '.". 1 an amount or Rs . 255 .67 lacs has been recci,·cd /Rs . 200.62 lacs on 20. 10.2023 and Rs . 55.05 lacs on 
O 1.01.202d). Abo an amount or Rs . I I. 93 lacs received on I 8.0:1.202-1 has hccn acccninted in the Previous 
l"i11a11c,ial vcar 2023-7.'1 aligning with Ind i\ S I 0- Events after the Balance sheet dale. 

II'! 
/\ll arn l'iunt oi-R~. 100.00 lacs was received in FY 2023-24 from Matlhavpura Mercantile Cooperative Bank 
I imit,:d (!'v1MC8\.) under liquidation proceedings lo whom Rs. 1000.00 lacs was lent in call money in the year 
:'.On 1. ,\n amount or l{.s . 76 l .88 lacs was 10 be received from .MMCBl. and the same wn~ written off from the 
lw 11ks in the year 20 I (1. Till date the tot al amount received from MMCBL is Rs. 31 2 .00 lacs 

Da te : July 7.4, 2024 

Pl ace : New Delhi 

For & on behalf of Boil rd For Batra Dcepilk & Associates 

(CA A: is h MittulJ 
P11rincr 

Mcm No : S 11 4,12 
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